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GHABUATED PAYNENT RITIK
(Wwith Interest Rate Chapges mvery 3 Tears)

THIS GRABUATED PAYMENT RIDER is made this 3orn 49y of ___ Nowerter .. 19.83 . I
and is incorporated into uand shall be decned o .mend ind supplexent the )
Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument") of

the same date given by the Borrower to secure Borrower's Graduated Payment Note

to MW ___ (the "Lender") of the same date (the

“Wote'') and covering the property described in the Security Instrument and
located at:

. lot.lSJuBerIY-BQads—GIeﬁro;SQﬂth_caIDlina__zaﬁiL
[Property Address)|

The Note =znntains provisions allowing for changes in the interest _
rate and monthly pavments. :

The Borrower's monthly payment will increase by 7 1/2% each yeax
during the first five years of the MNote. The remaining monthly
payaents also could increase or decrease, depending on changes in the
interest rate. The Borrower also =ay be able to limit monthly
payment increases o 7 1/2% each vear througn Year 20.

e Y O s
The principal amount the Borrower nust repay will be larger than the

amount originallvr borrowed, but not zore than 123% of the original

an0unt.

Additional Covenarts. In addition to the covenaats and 23reements made in

the Security Instruzent, Borruwer and Lerder further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides ‘or an initial interest rite of 13.875:- Sections 2 through

7 of the Ncte provide for changes inm the inlerest rate ard the monthly
payments, s falicuws:

2. INTEREST
(A1 Inzorest ‘xed
[rcores: wii! be zhtraed on -hit part of priacipal which hdes rot been

paid, Saginning on ther dite cve principel and esntinuing until the
full anoun:t o: : 1il.

seive principal, [ «will cwe interest ac 2 i

yearly rats of13,875 - Tuxr interest vwdte I will pay will change in ¢
accordamce wizh Sectzon (&) of This Note on the first day of

peccerker . 1988 ani on thas day every 60th month : }

o Rich o interest rate couid chenge is called an '

Beginning on the fite . re

(Bsy The Inilox

Zegianing with the first Ilnterest (range Date, my :nterest rate will

be bised o= 4n iniex. The "Inden” is the weekly average yield on United :
States Treisary secarities adjusted to 3 ccnstant maturity of 5 years, as ' :

made available bv zhe Federal Reserwe Zsard. Tne most recent Index figure
aviilable 1s of the Jive 43 davs bafors ecach Interest Change Date is
called the "Current Index.”

[f =he (rndex is no laonger +teailadie, the Note ifalder will choose a
nen  tndex which is Sased upon cimpirable inforzation. The Note tHolder

will give =e notice of this cktice.
(C; iniezest ANrer lefizlce .
The inierest sate reguired by this Section 2 and Section 4(A) Delow

is the raze [ will piy Dotk before und arfter any deiauit descrited in

Seczion 12 (B} beiw

Sy SENInZ pLYRents every nonth. My
* berfore priazipal.
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